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John C. Harsanyi John F. Nash Jr. Reinhard Selten

The Sveriges Riksbank Prize in Economic Sciences in Memory of Alfred Nobel
1994 was awarded jointly to John C. Harsanyi, John F. Nash Jr. and Reinhard
Selten "for their pioneering analysis of equilibria in the theory of non-cooperative
games”".

Photos: Copyright @ The Mobel Foundation
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o for their fundamental contributions to the economic theory
of incentives under asymmetric information.

2001: 7HAT ARVR ATAT )Y
o for their analyses of markets with asymmetric information.

2005: A#—<> . vy
o for having enhanced our understanding of conflict and
cooperation through game-theory analysis.

2007: IN—J VY RRAFY AN —V
o for having laid the foundations of mechanism design theory.
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Alvin E. Roth Liloyd S. Shapley
The Svenges Riksbank Prize in Economic Scences in Memory of Alfred Nobel

2012 was awarded jointly to Alvin E. Roth and Lioyd 5. Shapley “for the theory of
stable allocalions and the practice of market design”
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sufficient proportion of market participants.
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STABLE AND UNSTABLE (CENTRALIZED) MECHANISMS

Market Stable Still in use (halted unraveling)

American medical markets

NRMP ves ves (new design in 98)

Medical Specialties yes ves (about 30 markets)
British Regional Medical Markets

Edinburgh (*69) yes yes

Cardiff yes ves

Birmingham no no

Edinburgh (*67) no no

Newcastle no no

Sheffield no no

Cambridge no ves

London Hospital no yes
Other healthcare markets

Dental Residencies yes ves

Osteopaths (<94) no no

Osteopaths (=94) yes yes

Pharmacists yes yes
Other markets and matching processes

Canadian Lawyers yes ves (except in British Columbia

since 1996)

Sororities yes (at equilibrium)  ves

OXHYERLT=3 (2002, Econometrica)
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